DECLARATION OF RESERVATIONS

UNIT 10, HOLIDAY ISLAND

CARROLL COUNTY, ARKANSAS TRUST NO, 22

THIS DECLARATION, made this 21st day of June, 1971, by CATTLEMEN'S
TITLE GUARANTEE COMPANY, an Arkansas corporation, as Trustee for McCulloch

Recreational Properties, Inc., hereinafter referred to as the "Declarant':

WITNESSETH, that

WHEREAS, the Declarant is the owner of that certain Unit Neo. 10,
Holiday Island, Carroll County, Arkansas, as per plat thereof recorded in
Book B, Page 14, Records of sald County at Eureka Springs, in the Western
District of Carroll County, Arkansas; and

WHEREAS, the Declarant intends to sell, dispose of, or convey from
time to time all or a portion of the lots in said Unit, above described, and
desires to subject the same to certain protective reservations, covenants,
conditions, restrictions (hereinafter referred to as ‘'Conditions') between
it and the acquirers and/or users of the lots in said Unit;

NOW, THEREFORE, DECLARANT HEREBY CERTIFIES AND DECLARES that it has
established and does hereby establish a general plan for the protection,
maintenance, development, and improvement of said Unit, and that:

THIS DECLARATION is designed for the mutual benefit of the lots in
said Unit and Declarant has fixed and does hereby fix the protective conditions
upon and subject to which all lots, parcels, and portions of said Unit and all
interests therein shall be held, leased, or sold and/or conveyed by the
owners or users thereof, each and all of which is and are for the mutual
benefit of the lots in said Unit and of each owner thereof, and shall run with
the land and shall inure to and pass with each such lot and parcel of land in
said Unit, and shall apply to and bird the respective successors in interest
thereof, and further are and each thereof is imposed upon each and every lot,

parcel, or individual portion of said Unit as a mutual equitable servitude in
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favor of each and every other lot, parcel, or individual portion of land

therein as the dominant tenement, and in favor of Declarant.

COMMITTEE OF ARCHITECTURE

DECLARANT shall appoint a Committee of Architecture, hereinafter
sometimes called "Committee'/, consisting of five (5) persons. Declarant
shall have the further power to create and fill vacancies on the Committee.

IT shall be the general purpose of this Committee to provide for
maintenance of a high standard of architecture and construction in such
manner as to enhance the aesthetic properties and structural soundness of
the developed subdivision.

THE COMMITTEE ehall be guided by, and, except when in their sole
discretion good planning would dictate to the contrary, controlled by
this Declaration of Reservations. The Committee shall make available a
copy of this Declaration of Reservations to any and all lot owners upon
request.

SAID COMMITTEE shall adopt reasonable rules and regulatioms for the
conduct of its proceedings and may fix the time and place for its regular
meetings and for such extraordinary meetings as may be necessary, and shall
keep written minutes of its meetings, which shall be open for inspection to
any lot owner upon the consent of any one of the members of said Committee.
Said Committee shall by a majority vote elect one of its members as chairman
and one of its members as secretary and the duties of such chairman and
secretary shall be such as usually appertain to such offices. Any and all
rules or regulations adopted by said Committee regulating its procedure may
be changed by said Committee from time to time by a majority vote and none
of said rules or regulations shall be deemed to be any part or portion of
sald conditioms.

THE COMMITTEE shall determine whether the conditions contained in
this declaration are being complied with.

THE COMMITTEE may adopt reasonable rules and regulations in order to
carry out its duties.
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SAID CONDITIONS ARE AS FOLLOWS:

In addition to all other Conditions herein set forth, the Conditions
set forth in Exhibits A through D shall apply to all property subject to
this Declaration, except as hereinafter modified or amended.

DECLARANT reserves the right to convey and/or dedicate rights-of-way
and easements for public utilities, telephone and/or communication cables,
and drainage purposes over a five (5) foot strip of land within and along
all side lot lines of each and every lot, and over a seven and one-half
(7 1/2) foot strip within and along the rear lot line of each and every
lot, except as to all commercial zoned lots or parcels, and except as to
any such easement along such side or rear lot lines as shown on the recorded
plat, together with the privilege to assign this right at any time, in
Declarant's sole discretion, to McCulloch Recreational Properties, Inc., or
its successors or assigns. This right shall run with the land for the time
herein provided and as may be extended.

THAT lots 6 thru 22, Block 1, lots 1 thru 24, Block 2, lots 1 thru 16,
Block 3, lots 1 thru 5 and lots 10 thru 18, Block 4, lots 1 thru 10, Block
5, lots 1 thru 4, Block 6, lots 21 thru 35, Block 7, lots 20 thru 42, Block
16 shall be designated R-2 TWO FAMILY RESIDENTIAL AREA and shall be improved,
used, occupied, in accordance with the provisions set forth under R-2 two-
family residence area of this Declaration.

THAT lots 2 thru 5, Block 1, lots 6 thru 9, Block 4, lots 5 thru 7,
Block 6, lots 1 thru 20, Block 7, lots 22 thru 30, Block 11, lots 1 thru 19,
Block 13, lots 7 thru 16, Block 15, lots 3 thru 19, Block 16, lots 43 thru
48, Block 16, lots 1 thru 4, Block 19, lots 1 thru 4, Block 20 shall be
designated R-3 MULTIPLE-FAMILY RESIDENTIAL AREA and shall be improved, used,
occupied in accordance with the provisions set forth under R-3 Multiple-
Family Residential Area of this Declaration.

THAT lots 8 thru 18, Block 6, lots 1 thru 35, Block 8, lots 1 thru 32,
Block 10, lots 1 thru 21, Block 11, lots 20 thru 30, Block 13, lots 1 thru
26, Block 14, lots 1 thru 6, Block 15, lots 1 thru 2, Block 16, lots 1 thru
13, Block 17, lots 1 and 2, Block 18, shall be designated C-1 GENERAL COMMERCIAL
AREA and shall be improved, used, occupied in accordance with the provisions
set forth under C-1 General Commercial Area of this Declaration.

THAT lot 1, Block 1, lots 11 thru 15, Block 5, lots 1 thru 16, Block 9,
lot 31, Block 11, lots 1 thru 12, Block 12 shall be designated C-2 COMMERCIAL-
RESIDENTIAL AREA and shall be improved, used, occupied in accordance with
the provisions set forth under C-2 Commercial-Residential Area of this
Declaration.
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